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B.ZK[B[N

CZKK\B,FHFF

NVKSYB

PCZKK\B

[FGCBFCSGDKB

FYGEP\

~1|\RGZCRQ:FTG[FSGMFNTXPG,BGPZ:CZGL[FIKKRGMG’.RMRSNK[CCF,BGPZ:CZGL

B[ZYE[RGMG’.

C.FP[L

FCZKK\B

~2|FK\FT[GKFGTGPE\,BOKMGNNIE[CFECZ{PCZL;BONBG,NM[KMRSNK[CCF

PCZL[\KO.

D.PT[FZC~3|BPZZCB[K:IHKRBNKFNZCMFRBEYBPZNFGNMGNFGBMSBEYEG[B.
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PSGZ\F\NPGE

~1|FTG[FSGMF...B[ZYE[RGMG’{\GSV\BCZMG\GJ=K)PFE’NKCZPQ,TP’36(;KZG[NPKCZMG\JD,

KET"B;SGMFBC,RCT"C;DE,RDT"E;CCNKSGMFNTKN,PGT"B)VZYE,SGDKBKD,’CZMF’,~8|(.~2|NIE[

CFECZ{KZG[NPKSGMFBC,RCT"C.~3|NMGNFGBMSBEYEG[B{F[GGCCNKSGMFNFNQRGT"B)VZY

F,SGDKBKJ,’SGMFGBIZMLHPQ’(.

Z["K

PCZL[\KONK[CCSGMFGHPQ.
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\YXKZ

SGDKBHGVG\I\CCZKK\BGNVKFPCZMKO"[FIKKRG"TNFSGMFTOCRKK\F,GZYBOFKB

FKK\FCRGKFGTGPE\PCZMKO"[FIKKRG"C[T\FMRKSFFZB[GRFNSGMFCID,KIETO

CZM\"NK[CCSGMF".NBIZPMQPGCBPRFDG[NZCMFRB[CKZL"MGNFG"TNMGS

FYKEG[.

PQFRK\GITGNF[RGSIFCZKK\BFPGCBMBQFGBFDFF[NRGSIYEGOKG\Z[NVKG

PCZMKOC[T\T[KK\FSGMF"BYC"GNT[G\SGMF",GNB"[FIKKRG".FRGSIFPYGZK[N

FCZKK\BPGVKTCKZG[NPKSGMFBC,RCT"C,KIETOFTZF[NZC.FCCNKFCKQPECZK

ZC[FGBCKY[NFINKUB\FCZMF"NT[G\SGMF"CCZM\"[FIKKRG",GFDKFB\

FCZKK\BCF\BO.BUPRFDZCMFRBKSGEGCVZ[RG\NTPEFBPGZBK\FPGCB\CSGDKB

FFKB[CKZG[NPK,GNVKFPCZMKO"[FIKKRG"NBIZFI[MF.

PFNLFSGDKBG\GNEG\KF

CSGDKBFYGEP\FGCBFCZKK\BFTGSY\CCZMG\FNGNCGFSGMF:

FTG[FNGNCNTXPG,BGPZ:CZGL[FIKKRGGYKKPRGGFDKTRGNHPQFHF.RJNfNXB\CG,BGPZ:

CZGLB[ZYE[RGCPXG\KGGXGRGTNRJKN\NGNC.GBUTNVK[CKZLTNKGKGOZB[GQ,IGHZ

GPCZLMN[CTF.

FTG[FSGMFNTXPG,BGPZ:CZGL[FIKKRGGYKKPRGMG’.RMRSNK[CCF,BGPZ:B[ZYE[RG

CPXG\KGGXGRGNK[CCSGMF.GMKGQ[CKZLKGOZB[GQ,[GCBKRGPCZL.
1

BDCFPGCBFPQFCZKK\BFFKB[OFGCBFMBQSGDKK\RG,GCZB[FCZKK\B[FZK[B[NFHFF

NZK[B[NFVKSYBPFCZKK\BFFKB[TRKKRFSGMF~1|,BLFP[Md~2|[GRF.NFNQF[GGBFCKQ

[\KFCZKK\G\:

FVKSYBCTRKKQSGMF

PFCZKK\B[CSGDKBFYGEP\

FCZKK\B[CSGDKK\RG

FTG[FSGMFNTXPG,BGPZ:CZGL[FIKKRG

GYKKPRGMG’.RMRSNK[CCF,BGPZ:B[Z

YE[RGCPXG\KGGXGRGNK[CCSGMF.

GMKGQ[CKZLKGOZB[GQ,[GCBKRGPCZL.

\RGZCRQ:

FTG[FSGMFNTXPG,BGPZ:CZGL[FIKKRG

MG’.RMRSNK[CCF,BGPZ:CZGLB[Z

YE[RGMG’.

FK\FT[GKFGTGPE\,BOKMGNNIE[CF

ECZ{PCZL;BONBG,NM[KMRSNK[CCF

PCZL[\KO.

NVKFSKVB[NFCZKK\BFPGCB\CSGDKB[NRG,BOFSGMF"FK\FT[GKFGTGPE\,BOKMGN

NIE[CFECZ{PCZL;BONBG,NM[KMRSNK[CCFPCZL[\KO"~2|,MNGPZ,BOBEOBKRG

CGRFSGMFIE[FN[OFIDGBUBKRGPIE[CFECZ,FGBBKRGKMGNNCZL’[FIKKRG’TNCRKK\F.

MKXEKT[F?KCZL’[FIKKRG’C[T\CZM\FPXGGF,TOMRKS\GFZB[GRFNSGMFCID.ZCB[K

PTKE[MLRFDZCMFRBGCKZL"NMGNFG",B\MNFCZMG\,EFKKRG,’NK[CCSGMF’G’[FIKKRG’,

CPSDZ\FYKEG[[NNKNKKGOJGCFZB[GQ[NID~3|.

1NTKN,PGT"B,VZYE,SGDKBKD,’CZMF’,VKSYB~8|.GZBG[O,TKGRKFVKZG[NVKSYBFFKB.
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FCZKK\B[NCZMG\FPXGGF

FCZKK\B[FGCBFCSGDKBFYGEP\FKBINYPCZKK\BBZGMFKG\ZFPGVKTFCRGSIKO[GRKO

C\GSV\BCZMG\GJ=JG)PFE’NKCZPQ,TP’36=37(GCKZG[NPKCZMG\JD,KET"B.FCZKK\B

F[NPFTGSY\,CRGSUNSGMFGNNGNC,DOCXKXK\,C\VKNKQ,C[IKJF,CMKSGKFEOGCPKNF.

C\GSV\BPXBRGDOV\KIFGSKGOCTRKKQCZMG\TNFPXGG\CMNN,[BKROPGVKTKOCKZG[NPK.

CCCNK,NTGP\HB\,NBFGCBFFCZKK\BCPNGBF.PNCEFPGCBF[CSGDKBFYGEP\CTRKKQ

NGNCGSGMFPGCBKORGSICZM\F[IKJFCVSIKOHT"CGRGSICZM\FPKNFC[C\YNHT"C,

MMNFRZBFP\GLCZKK\BHG.NFNQFPYCKNG\NCZKK\BHG,FCZKK\B[NCZMG\FPXGGF)NFNQ:

’FCC"P’(,C\GSV\B,CKZG[NPKGCCCNK:

\GSV\BCZMG\GJ=JGKZG[NPKCZMG\JD,KET"BPYCKNG\CCCNK

~J|FTG[FMNFPXG\PCZL

TNKFQ.

)SGMFPGT"B,NTKN,SGDKBKD,~8|(

FTG[FSGMFNTXPG,BG’:

CZGL[FDKTRGNHPQFHF.

RMRSNK[CCF,BG’:CZGL

B[ZYE[RGCPXG\KGGXGRG

NK[CCSGMF.P[CZLTNKF

KGOZB[GQ[GCBKRGXZKL

NCZL.

FTG[FSGMFNTXPG,BGP’:

CZGLB[ZYKE[RGCPXG\KG

GXKGRGNT[G’SGMF.NBIZK’:

NT[G\NGSGMFN[PG.RMRS

NK[CCF,BGPZ:CZGLB[Z

YKE[RGCPXG\KGGXKGRGNK[C

CSGMF.P[FGBPCZLTNKF

NKNKKGOJGCFZB[GQBKRG

XZKLNCZLTNKFTGEPT\F.

FTG[FSGMFNTXPG,BGPZ:

CZGL[FIKKRGGYKKPRGMG’.

RMRSNK[CCF,BGPZ:B[Z

YE[RGCPXG\KGGXGRGNK[C

CSGMF.GMKGQ[CKZLKGO

ZB[GQ,[GCBKRGPCZL.

)[O(

~K|FTG[FNGNCNTXPG,BG’:

CZGL[FIKKRGGYKKPRGGFDKTRG

NHPQFHF.M[FGBRGJNG,BG’:

CZGLB[ZYE[RGCPXG\KG

GXGRGTNRJKN\NGNC.GXZKL

NCZLTNKGMN[CTF.

FTG[FNGNCNTXPG,BGPZ:

CZGLB[ZYKE[RGCPXG\KG

GXKGRGNT[G\NGNC.NBIZ:

NT[G\NGNCN[PG.M[FGB

RGJNG,BGPZ:TNRJKN\NGNC

GB[ZFIKKRG,GPCZLCMN

[TFG[TF[FGBRGJNG.

FTG[FNGNCNTXPG,BGPZ:

CZGL[FIKKRGGYKKPRGGFDKTRG

NHPQFHF.RJNGNXB\CG,

BGPZ:CZGLB[ZYE[RG

CPXG\KGGXGRGTNRJKN\

NGNC.GBUTNVK[CKZL

TNKGKGOZB[GQ,IGHZGPCZL

MN[CTF.

FTG[FXKXK\NTXPG,BG’:

CZGL[FIKKRG.M[FGB

P\TJU,BG’:CZGLB[Z

YE[’CPX’GXG’NF\TJU

CXKXK\.GXZKLNCZLTNKFQ

CMNKGO.

FTG[FPHGHFNTXPG,BG’:

NT[G\PHGHF.NBIZ:NT[G\

PHGHFN[PG.M[FGBYGCTF,

BG’:CZGLBYC"GTNPXG\

PHGHF.

FTG[F\VNKQNTXPG,BGP’:

CZGL[FIKKRG.M[FGBPRKIQ:

CZGLB[ZYE’CPX’GXG’

NFRKI\VNKQ.PBKP\K

PRKIQ?C[IZK\.NBFRKIQ

C[IZK\{PRKIQMNFKGO

MGNG.

FTG[F\VKNK’NTXPG,MG’.

NBIZ,MG’.M[FGBNGC[,

BGPZ:TNPXG\\VKNKQ.

FTG[FXKXK\NTXPG,MG’.

NBIZ,MG’.R\TJU,MG’.

F\GZOGFPT[Z,BGPZ:CZGL

BYC"GNFVZK[\ZGPF

GPT[Z.NBIZ:NFVZK[

\ZGPFGPT[ZN[PG.
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)VSIKOHT"C(

~KB|F[GIJXZKLCZMF

NTXPG,BG’CZGLTN

F[IKJF.FPMSFB\FEO

XZKLCZMFNTXPG,BGP’:

CZGLTNMKSGKFEOCTVZ.

F[GIJXZKLNGPZ:CB"K

BP"FBYC"GTNF[IKJF.

FPMSF,BGPZ:TNMKSGK

FEO.

PK\KCK:CZGLB[ZYE[RG

CPXG\KGGXGRGTNF[IKJF.

)[C\YNHT"C(

~KC|FPGFNXZKLCZMF

NTXPG,BG’:CZGLTN

FPKNF.BCKFCQXZKLCZMF

NTXPG,BG’:CZGLB’NFMRKSG

CCZK\G[NBCZFOBCKRG.

FTGPEKQPFFQBGP’?M[O

[FMRKS\GNCZK\MQ\MRKSG

N\GZFGNIGVFGNPT[KO

JGCKO.

~KD|FPCZLPFGBG’?B[Z

YE[KEKEPCJQGIYC[BZG

[O)GI’(GXBXBKGI\OCBG\

CZK\YE[.TNMQ,C[MZHB\,

BNIKINYRGXGZRGXGF

NFXKNKEKEG\[BZRG

P[I\,CZGLMGZ\FCZK\.

FPNXZKLNGPZ:CZGLBYC"G

TNFPKNF.BCKFCQBGPZ:

CZGLBYC"GNFMRKSGCCZK\G

[NBCZFOBCKRG.FTGPEKO

[OXZKMKQNGPZ:M[O

[FMRS\GNCZK\MQ\MRSKFG

N\GZFGNIGVF.FPCZLXZKL

NGPZ:CZGLB[ZYKE[KEKE

PCJQGIGYC[BKZG[O

GXBXBKGI\OCBG\CZK\

YGE[.TNMQ,C[MZHB\,

BNIKINYKRGXGZKRGXGF

NFXKNKEKEG\[BKZKRG

P[I\,CB"KMGZ\FCZK\.

\RGZCRQ,FPNBGPZ:B[Z

YE[RGCPXG\KGGXGRGTN

FPKNF.BCKFCQBGPZ:

B[ZYE[RGCPXG\KGGXGRG

NFMRKSGCCZK\G[NBCZFO

BCKRG.FTGPEKOBGPZKO:

M[O[RMRSNCZK\MLKMRS

N\GZF,NIGVFGNPT[KO

JGCKO.GFPCZLBGPZ:B[Z

YKE[KEKEPCJQ,IGYC[BZG

[OGXBXBKGI\OCBG\

CZK\YE[.TNMQ,C[MZ

HB\,BNIKINYRGXGF

NFXKNKEKEG\[BZKRG

P[I\NPTQCZK\GB[Z

[OCC[ZRG,CZGLB\FF’

MGZ\FCZK\.

~KE|FKFFGNLNFVZK[\ZGPF

GPT[ZG\,BG’:CZGL[FDKTRG

NHPQFHF.M[FGBPVZK[Q,

BG’:CZGLB[’YE’CPX’GXG’

NFVZK[\ZGPFGPT[ZG\.

PBKP\KPCZLTNKFQ?C[TF

[PVZK[Q.

~JG|T[ZF[FKGTG[KQT[Z

PXG\{MNBIEGBIEPCZL

NTXPG.FKGTG[KQMGNQPXGF

BI\{BIEPCZLNMGNQ.

KIKE[FKFTG[FT[Z

PXG\{PCZLTNMNBI\

GBI\.FKFTG[FPXGFBI\

MNFKGO{BKQPCZLBNB

BI\.FKFPVSKYGTG[F

PVSKYGTG[F{PCZLTN

MNBI\GBI\.

FCENDEGNK[CKQFCC"PMVK[FKBPGVKTFCKZG[NPKNCKQFCZKK\BMVK[FKBPGVKTF

C\GSV\BGCPGCBG\[CCCNK.CTGE[NVKFKZG[NPKPCZMKOCZMG\PXGGFFQC[T\T[KK\

IVXKFPXGGFFQC[T\YKGPF,CCCNKFGPZFCZM\FPXGGFC[T\T[KK\IVXKFPXGGF

CCZM\[FIKKRG.FCENHFKFKFI[GCNRGCFP[LFEKGQ.

CZKK\G\FRNGG\NCC"P

PNCEFPYCKNG\C\GSV\BGCKZG[NPKGFPGCBG\FK[KZG\CCCNKPQFCC"PPXBRGCCCNK

[NG[CZKK\G\FPXJKKZG\MFTZG\BGM\GSVG\BGMPYGZG\NCZKK\BHG,GFQFGCBGC[NG[

SGDKG\ZXGVG\CVZY[NRG:
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.1CSGDKBFYGEP\,PNCEFPGCBFFK[KZFPQFCC"PCTRKKQSGMFGNGNCPXBRGDOCZKK\B

B[ZCFPINGY\ZCKGIMPKOCTRKKQ\VKNKQ)SGMFPGT"B,NTKN,VZYE,SGDKBKD,’CZMF’,

~11|(:

E\RKB:\VKNKQ,MNHPQ[PRKIQPCZLTNKFQ,ECZKZCK.GIMPKOBGPZKO:BKRGPCZLBNB

[IZK\CNCE.

[KJ\ZCKPHMKZFB\N[GQFCC"P:"M[FGBPRKIQ:CZGLB[ZYE’CPX’GXG’NFRKI\VNKQ.

PBKP\KPRKIQ?C[IZK\.NBFRKIQC[IZK\{PRKIQMNFKGOMGNG")\GSV\BCZMG\GK(,

GNTKNVKZ[RG[ZCKNBF\MGGQNFXZKLCZMFTNMNFRIFGFRIF,BNBCFRI\F\VKNKQ

FZB[GRFCKGO,GBVKNGBOBKRFC[IZK\,GMVK[[RGKFCCC"PCRGSI[F[\PZC\GSV\B.
2

FIKEG[[CCZKK\BFGBBVGBCFCB\[KJ\FIMPKO,FIGNYKOTNZCKGSCGZKO[BKRG

PCZLBNB[IZK\CNCE.

.2CZB[SGDKK\RGPGCB\MBPGZCZKK\BB[ZCFFTZFTNFCC"P,FPSCKZFMKXERGFDKO

CRGDTNFNMF[CCZKK\BFFKBCTRKKQSGMF[FK\FT[GKFGTGPE\:

\RGZCRQ:FTG[FSGMFNTXPG,BGPZ:CZGL[FIKKRGMG’.RMRSNK[CCF,BGPZ:CZGLB[Z

YE[RGMG’.FK\FT[GKFGTGPE\,BOKMGNNIE[CFECZ{PCZL;BONBG,NM[KMRSNK[C

CFPCZL[\KO.

.3CZB[FSGDKBFCBFPGCB\CZKK\BB[ZCFDKZSBPGZIC\[NFCCBFBIZGRFCCC"P

MVK[FKBPGVKTFC\GSV\B)\GSV\BCZMG\GJG(,CTRKKQFCZMFTNPXGG\FZCF

FRT[G\CC\BI\)NFNQ,SGMFPGT"B,VZYE,SGDKBJG,’PXGG\FZCF’,~1|(:

\RGZCRQ:FKGNVRKGPXG\FZCF,BGPZ:CZGLB[ZYE[RGCPXG\KGGXGRGTNFPXG\.ZCK

KFGEFBGPZ:PCZLTNMNBI\GBI\CVRKTXPF.

[KJ\ZCKKFGEFFKBFPGCB\CCC"P)\GSV\BCZMG\GJG(,GFIKEG[CCZKK\BFPGCB\

CSGDKBFCBFFGBCFXT\[KJ\F\RBYPB.

KISFCZKK\B[NRGNCC"P

CCZKK\G\FPGCBG\CVKSYB~11|[CSGDKBFYGEP\GCVKSYB~1|[SGDKBFCBFRK\GSVGBVGB

ETG\[N\RBKO[BKQMKGXBCFQCCC"P.CCC"PR[\PZFZYET\G[NZCKCTRKKQFCZMFTN

FRI\\VKNKQGNBET\FIMPKO,GZYET\G[NZCKKFGEFCTRKKQFCZMFTNPXGG\FZCFGNB

ET\F\RBYPB.BKQHFPV\KT[PXBRGPYCKNG\\RBKG\[CINYQPINGY\GCINYQETFBI\.

MLXVGKCSVZG\F\RBK\M[F\RB[NPYGZPSGKOCKJBB\ET\G[NGGNBB\PMNGNFETG\

CRG[B,BGF[PKJETFPPYGZ[FKFNVRKG[BKRRFBNKCBEFNM\BNET\G.

NTGP\HB\,CCZKK\B[CZB[FSGDKB[NRGPGCB\FNMF[BKQMKGXBCFCCC"P,BU[BKQCF

PINGY\PVGZ[\:"FK\FT[GKFGTGPE\,BOKMGNNIE[CFECZ{PCZL;BONBG,NM[KMRS

NK[CCFPCZL[\KO".ECZKFCZKK\BFOCF\BONV[GJF[N[KJ\CK\FNNCP[RFSGMFB

B:"SGMFK[RF{CK\[PBKVGSNKQ,CK\FNNPM[KZKQ".CK\FNNPM[KZKQ,GNMQBKQXZKL

NIE[CFECZ,BCNBOIKE[KMGNNCZL[FIKKRGTNCRKK\FSGMFC[T\FIKEG[,DOBOBKRG

CGRFSGMFIE[FPQFKSGE.

2MLVKZ[RGB\FCZKK\BMV[GJF.ZBGNTKNCEKGQCSGDKBFYGEP\,’CZMF’,TKGRKFVKZG[NVKSYBG\~11=16|.BLCSGDKB[O

FCKRG[ZCKFXZKLCZMFTNMNFRIFGFRIF,BVKNGMPFVTPKOCKGO,GBKNGN[KJ\FIMPKOPCZMKOTNFRI\\VKNKQVTO

BI\CKGO,GNVKHFKGXB[FCC"PS\PFM[KJ\FIMPKOEGGYB.
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BGNONVKCZKK\BFPGCB\CKZG[NPKSGMFBC,RCT"C,"XZKLNIE[CFECZ"BUNCK\FNN

FPM[KZKOSGMFK[RF.CZKK\BHGPGCB\CKZG[NPK[OCXPGENPGCBFPQFCC"P,NBPGZ:

FCZMFTNCRKK\FSGMFFKBNECZKFMGN,[MQBUNCK\FNNXZKLNIE[CFECZ.GHFN[GQ

FKZG[NPK:

SGMFFK[RF{CK\[PBKVGSNKQGCK\FNNPM[KZKQ.

\RK:XZKLNIE[CFECZ.ICZKKBBPZK:JVI.ZCKKGSFBGPZ:MN[FGB.PBQEBPZ:MN

[FGB,GCNCETNVRKMGNF.

BUCPXFMQ.PXFFK[RF\VNGD\BECK\[PBKGECK\FNN?BPZZCKKGSF:ECZKFMNFKB.

PMKGQ[NBT[BFN[OVSI,ECZCZKB[NBEKYEYCF.

SGM\FZGTKO,SGM\FKGXZK’{M[KZF.SGM\FMG\KO,T[GKFMFKNM\F{M[KZF;[NB

MFKNM\F{VSGNF.

FTG[FSGMFNTXPG,PFGBGPZ?CZGLBYC"GNT[G\SGMF.NBI+Z:NT[G\SGMFN[PG.RMRS

NK[CCF,BGPZ:CZGLBYC"GNK[CCSGMF.P[FGBPCZLTNKFCNKNKKGOJGCFZB[GQBKRG

XZKLNCZLTNKFTGEPT\F.

BV[Z[FSKVB[NFCZKK\B[NRG,[NVKFKK\MQPXC[CGBEOBKRGPIE[ECZCSGMFK[RF,

GBHFGBPCZLC[T\FMRKSFNK[CCF,FG[PJFPQFCC"PP[GO[BKRRFBNKCBEFNM\BNVK

F\RB[NFCZKK\B,[SCZMPGFCZKK\B[CKZG[NPK,[BUNCK\FNNXZKLNIE[ECZCSGMF.

BOMQ,F[PJFHGMPGFMF[PJ\TPE\FIMPKOC[\KFCZKK\G\FBIZG\,HGCTRKKQ\VKNKQ

[FGCBFCVKSYB~11|[NFSGDKBFYGEP\GHGCTRKKQPXGG\FZCF[FGCBFCZB[FSGDKB

FCBF.MNFIGPZFHFFG[PJPQFCC"PP[GO[BKRGBNKCBEFNM\BNVKF\RB[NBG\F

CZKK\B.GRZBF[IGPZKFDNO[FG[PJGPQFCC"PFDKTGNKEKCTNFDPZB[NRGCYGCW,GFGB

RKXNB\PINGY\ZCKGIMPKOCSGDKBFYGEP\MEKNFSCKZB\FFMZTFFCCNK\NJGC\CZMF

TNFK[KCFCSGMFMN[CTF,CRKDGENCC"P.P[\KFCZKK\G\FBIZG\[CYGCWFGBKXZB\

FSGDKB[NRG,’BMSBEYKEG[B’,GB\FSGDKBFCBF,’PXGG\FZCF’,[BG\QFXPKENSGDKB

FTKYZK\CTRKKQ’CZMF’{FSGDKBFYGEP\.
3

FY[KKOCSGDKB

NCZKK\BFPGCB\CZB[FSGDKB[NRGFXPKECTNFDPZBB\ECZKZCB[KCRGDTNPRFDZC

MFRB,[NVKFOZCMFRBCKZL"NMGNFGBMSBEYKEG[B".FCZKK\BGECZKZCB[KBNGPTGZZKO

MPF[BNG\:

.1FQFCZKK\BFQZCB[KP\TNPKOPCZM\[FIKKRG[BGPZKOPPKNBTOFMRKSFFZB[GRF

NSGMF,NVKPRFDRGC[T\FYKEG[,NMCGEIDFSGMG\.
4

FBORI[C\CZM\[FIKKRGTN

T[KK\FSGMF\INKUNCZM\HPQTNFKGOJGCTXPG?GBONB,MKXEPXVFFCZKK\B[KRFD

CTNFSGMFFK[RF:FBOTNKGNCZL[FIKKRGVTPKKOTOFMRKSFNSGMF,VTONMCGE

FIDGVTONMCGEFSGMF?

.2NVKDKZS\FEVGSKOGZGCZGCO[NTEKFRGSICPKPZ\ZCB[K~3|,ZCMFRB"YBPZNFG

NMGNFGBMSBEYKEG[B".BGNOCCZKK\BFGHMZGNMNFKG\Z[\KCZMG\[PCZMKOTO

FMRKSFNSGMF:CZM\’NK[CCSGMF’GCZM\’[FIKKRG’.CMDGQHFXZKLFKFNGPZ

3FSGDKBFFKBPGYPFCPYGZ{NVKF\BGZKF[FTNKRGNTKN{NBIZFN[GQFZB[GQCVZYE,SGDKBKH,’[PKRKSVY[CKTK’,

PGT"C{PHT"B,GMCZC[NCFHFPGYPFFSGDKB[NRGPKENBIZKF.ZBGNTKNCEKGQCVZYE,SGDKBKD,’CZMF’,PEGZ’PFNL

FSGDKBG\GNEG\KF:PKYGOFSGDKBCVZYGN[GRFFS\GO[NFPINGY\FZB[GRF’.

4KSGEF[NCZM\[FIKKRGCNKNFIDFGBNVKKZG[NPKVSIKOKF,NHT"E,CCZKK\B,BGNONVKCCCNKTKZGCKQPT"C,CZKK\BHG

FKBPKPZB[NZCG[PGBN.TNMNVRKO,TENKPKZCMCZRFDGNCZL’HPQ’CNKNFID,MVK[P\CZZPPYGZG\BNGGMQPPKPZG\

ZCCKZG[NPKSGMFBC,RCT"C)ZBGPGCBFNFNQCSPGL(GCCCNKSGMFRFT"C)ZBGPGCBFNFNQ,CPEGZ’PFNLFSGDKB

G\GNEG\KF:PRFDZCMFRB’(.
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"N\ZGKKFG",GNB"NMGNFG".M\CKFKEF\KPRKKODGZSKO"EPSEZNFKBMSB",’[PSEZ

BG\QTNFMGS’,CPYGO"EYBPZNFGNMGNFGBMSBEYKEG[B",’[BGPZB\MGNQ

TNMGSFYKEG[’.BV[Z[DKZS\ZGCFTEKOFKBFZICF[NFDKZSBFFKB,
5

BCNDOML

Y[FNFCKQPEGTFKBFGZICFN"MGNFG"GNBN"\ZGKKFG",GKG\ZRZBF[DKZS\M\CKFKE

F\KPRKKOFKBRKSKGQNF\PGEETOFYG[K[XKKRG,[CCZKK\BFGHMZGCSLFMGN[\KCZMG\.

.3CBKHGSGMFK[CZCMFRB?BOCSGMFK[RF,FBOCKZL[FIKKRGVTPKKOC[T\FYKEG[:

VTOTNFSGMFGVTOTNFKGOJGC)GBOMQ,BGNKK[CMLV\ZGQN[BN\RGFYGEP\CTRKKQ

FDKZSB"MGNFG"(,BG[PBCKZLVTOBI\,TNFKGOGTNFSGMFMBIE?GBONBK[C

CSGMFK[RF,MVK[FCKRGFZB[GRKO,
6

BHKPPFRV[L:BOCKZL’NK[CCSGMF’G’[FIKKRG’

VTOBI\,PRKKQNZCB[K[’[FIKKRG’HGFKBCZM\FHPQTNFSGMF?[PBCKZL[FIKKRG

C[T\T[KK\FSGMFG[GCTNFMGSNMCGEFID!GBOCKZL[FIKKRGVTPKKOTNFMGSBU

TNVK[SGM\GFK\FIE[F,MKXEFZ[FNTXPGNINGYTNFCZKK\B,[NVKFCSGMFIE[F

PCZMKO[FIKKRGTNFSGMFC[T\CRKK\F?

KISSGDKK\RGNKZG[NPKSGMFBC,RCT"C

MBPGZ,CPGCBG\[CKZG[NPKPQFCC"P,FQCPGCBFFBZGMF[CKZG[NPKCZMG\JD,KET"B

FQCPGCBFFYXZF[NVKSY\SGMFNCEFCKZG[NPKSGMFBC,RCT"C,PXBRGCPYGOCZM\

[FIKKRGC[T\T[KK\IVXKFPXGGFCZMG\PXGGFPKGIEG\MDGQ’BYC"GNT[G\SGMF’

M[CGRFSGMFNTXPG,G’BYC"GNT[G\SGMFN[PG’,EFKKRGN[OVNGRK,M[CGRFSGMFNBI+Z.GNB

TGEBNB[CKZG[NPK,FBPGZBZCFGBFPGSKUCZM\[FIKKRGC[T\T[KK\IVWFPXGGF,

GBPGZBKBZWK[ZBN:ZCKFG[TKF,ZCKBKNB,ZCKHCKEFGBIZKOYGCTKODO[K[NCZL

[FIKKRGP[I[MF:

FTG[FSGMFNTXPG,PFGBGPZ?CZGLBYC"GNT[G\SGMF.NBIZ:NT[G\SGMFN[PG.RMRS

NK[CCF,BGPZ:CZGLBYC"GNK[CCSGMF.P[FGBPCZLTNKFCNKNKKGOJGCFZB[GQBKRG

XZKLNCZLTNKFTGEPT\F.

IRKQCZCBC[OZC:GHPQ.

PMKGQ[I[KMF,PFG[KFBXZKLNFHMKZHPQ?ZCFG[TKFBPZ:XZKLNFHMKZHPQ.ZCKBKNB

BPZ:XZKLNFHMKZHPQ.ZCKHCKEFBPZ:XZKLNFHMKZHPQ.ZCKIKKFCZBEBTCKE

NF[PGTF,ZCKHTGZFZCKKXIYCZRIPQC[OZCKFG[TKFZCKKGEF

CZVHKC[OZCKIPFBCGKEZCKBG[TKF:PMKGQ[I[KMFXZKL

NFHMKZHPQ.

PKPZ\IRKQCZCBC[OZC:"GHPQ",BKRFCZGZFMNXGZMF.FKBPGSC\TNCZKK\B[FHMKZF

[\KCZMG\PXGGF:BI\TNT[KK\FSGMFGBI\TNFK[KCFCFCNKNFFZB[GQ[NSGMG\.TN

PFPGSC\PKPZ\ZCC\FPKNFFBI\:"GHPQ"?PQFFP[L,P[BN\FDPZB"PMKGQ[I[KMF

PFG[KFBXZKLNFHMKZHPQ?"GP\[GC\BPGZBKBZWK[ZBN"PMKGQ[I[KMFXZKLNFHMKZ

HPQ",CZGZ[FKZG[NPKTXPGVKZ[[ECZKIRKQCZCBC[OZCPGSCKOTNFZK[B[N

FCZKK\B:ZCEZ[NCZL[FIKKRGC[T\T[KK\FSGMFCRGSUTNFCZMF’NT[G\SGMF’.
7

TNML

[GBNFKZG[NPK,FBODOP[I[MFXZKLNFHMKZHPQ?GP[KC[BPGZBKBZWK[ZBNZCKOSCZG

[BMQXZKLNFHMKZHPQDOP[I[MF.VRKP[FGYZCQFTEFPCKRKO[MGGR\F[BNFFKBBO

5GF[GGDKZS\M"KPKRMQ140:"EPSEZNFKMGNFKBMSBEYKEG[B".

6ZBG\GSVG\SGMFPGT"B,E"FRMRS.CTNKF\GSVG\[ONGPEKOPPRFDZCMFRB[PK[PCZL[FIKKRGC[T\CRKK\FSGMF

BKRGPCZL[GCCNKNFID.BPROK[IGNYKOTNML;ZBGIKEG[KFZKJC"B[O,E"FBPZZCB[K.BGNODOPECZKGTGNF[ZC

MFRBCKZL[FIKKRGVTOBI\CNCE,CNKNFID,BU[SGM\GNBFK\FK[RF.

7ZBGVRKP[FTNB\Z,E"FGFMKDZKSNFC[OIRQCZCBC[OZC)"C[T\T[KK\F"(;YZCQFTEFTNB\Z,E"FGHPQ)"C[T\

T[KKF"(.
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CZM\[FIKKRGC[T\T[KK\FSGMFFKB\INKUNCZM\[FIKKRGTNFKGOJGCTXPG,BG[PB

XZKLNIHGZGNCZL[FIKKRGP[I[MF,GBPGZBKBZWK[ZBNF[KCG[ZCBMQEZ[NCZL

[FIKKRGC[T\T[KK\FSGMF,BCNBKQCCZMFHGP[GO\INKUNCZM\[FIKKRGP[GOKGOJGC

FRBPZ\P[I[MF.
8

BV[ZG\BIZ\FKB[F[BNFP\KKIS\NPK[[MINCZL[FIKKRGC[T\

CRKK\FSGMF:FBOCMDGQHFTNKGNCZL[FIKKRGTNCRKK\FSGMFP[I[MF?GTNMLF[KCG

BPGZBKBZWK[ZBN[BMQ,RK\QGBUIKKCKONCZLCZMFHGBUP[I[MF.

CZOBKQFMZI[F[PGTFFPGCB\PVKBPGZBKBZWK[ZBNF\KKISFCPYGZdNPKPZB[N

IRKQCZCBC[OZC,GBEZCF,Y[FNFBPKQ[BPGZBKOBNG,[INYOFOCRKEGZG[NZC,GBIE

PFO{ZCKIPBBCKZCKBG[TKB{FGBBVKNGCQFEGZ[NVRKZC,F\KKISGNPKPZB

[FGCBFTNKEKIRKQCZCB,I\RG[NZC,C[PG.BV[ZBVGB[PKPZ\IRKQCZCBFCCNKC[O

ZCPYCKNFNPKPZ\BPGZBKBZWK[ZBNCRKEGZG,G[[\KFQP\KKISG\NCZM\FHPQP[I[MF.

ECZKZCPGSCKOTNFFNMFF[RKKF[CCZKK\B:"RMRSNK[CCF,BGPZ:CZGLBYC"GNK[C

CSGMF".TNMLBGPZIRKQCZCBC[OZC:"GHPQ".

MLPGMIPPF[RK\QNHFG\MPGCBFRGSV\[NPKPZBHG[NIRKQCZCBC[OZCCKZG[NPK

CZMG\IB,KCT"B:

KGOJGC[INNFKG\CPGXBK[C\,ZCKKGIRQBPZ:KYR"F{KKQ,YKEG[,RZ,FCENF.IRKQCZ

CBBPZC[OZC:KKQ,YKEG[,RZ,FCENF,SGMFGHPQ.

RZBF[PKPZBHGFKBFKBFPKPZB[NIRKQCZCBC[OZC[CKZG[NPKSGMF,M[FKBPGSC\

TNCZM\’NK[CCSGMF’[CSKVB[NFCZKK\BGCGRFTNKYR"F[CECZKZCKKGIRQ.GMLBMQFCKRG

CCCNKSGMFRGT"B:"BK\PZ,ZCBPZ:SGMFGBIZMLHPQ.ZCFCZCZIRFBPZ:HPQGBIZML

SGMF".ECZKZCCPINGY\HGPXJKKZKOMSKMGOPKPZ\G’GHPQ’M[FKBXPGEFNCZKK\B[TNKF

FKBPGSC\,[NVKFXZKLNCZLTNFK[KCFCSGMF.

CZOPNCEFVZ[RG\NECZKZC:"GHPQ",FCBFNKEKCKJGKCSGDKK\FKZG[NPKSGMF,GPNCE

FVZ[RG\FCBFNKEKCKJGKCKZG[NPKCZMG\BI,KCT"BGCCCNKSGMFRGT"B,PXBRGDO

GBZKBXKFBIZ\TNPKPZ\ZCHG,FCBFNKEKCKJGKCECZKZCRIPQNZCBEBCZBFCFCCCNK

PRIG\PCT"B=T"C:

ZCRIPQB[MIKFNZCBEBCZBFCFZPKIGJKGYBPCZLNT[G\XKXK\.B"N:PBKXKXK

[PTRB?FMKBPZZC:XKXK\BKQXZKMFCZMF...BNBNBGFKKRGJTPB:MNPXGFET[KK\F

DPZPXGF,MDGQPKNF,BT"DEM[KZFCTGCEMGMCKO,CK[ZBNXZKLNCZL.GMNPXGFET[KK\F

NBGDPZPXGF,MDGQ\VKNKQ,BT"DEVSGNG\CTGCEMGMCKO,CK[ZBNBKRGXZKLNCZL.

FECZKOFPKGISKONZCTNKEKZCRIPQCSKVGZHF:"XKXK\BKQXZKMFCZMF",BKROPKPZB

GBKROPGXDKOMPKPZB,BNBMECZKO[BPZZCRIPQNZCBEBCZBFCFC[OZC.FZTKGQ

FDNGOCECZKOBNG,[T[KK\XKXK\BKRFXZKMFCZMF,PS\CZZYTNZYTFFRIF[NVRKKPK

ZCCKZMG’NT[G\XKXK\’C[T\T[KK\FXKXK\.GZCFGBHF[FPKZ,NVKZCRIPQ,B\CZM\

FPXGGFTNT[KK\BCKHZKPXGGFM[BKQCT[KK\ODPZPXGGF,CCZM\[FIKKRG.GNVKHFRZBF

[ZCRIPQDZSCPKPZ\IRKQCZCBC[OZC:"HPQ",CPYGO:"GHPQ",GFSCB\FECZKOTN

FZK[B[NFCZKK\B,MENFNQ:

FTG[FSGMFNTXPG,PFGBGPZ?CZGLBYC"GNT[G\SGMF.NBIZ:NT[G\SGMFN[PG.

IRKQCZCBC[OZC:HPQ.

8VRKP[FTNB\Z,E"FTCKENF[PGTF)"P"PPMKGQ[I[KMFXZKLNFHMKZHPQTNFMGSP[GOKG"J"(;YZCQFTEFTNB\Z,

E"FPMKGQ[I[KMF)"PKCTKBNKFBOCKZLHPQC[T\T[KKFBOXZKLNIHGZGNCZLHPQPCTZC"(.
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GBUCCC"PMVK[FKBPGVKTFCCCNKPXBRGMBPGZB\CZM\[FIKKRGCPYGOFCZMF

’NT[G\SGMF’[CCZKK\B[CKZG[NPK.GRZBF[K[CMLTEMGQ[NFCZKK\BTNVKPKPZ\ZC,

’HPQ’,G[KJ\ZCMVK[RPSZFTNKEKZCRIPQNZCBEBCZBFCF:BKQPCZMKOTNT[KK\

BCKHZKPXGGFM[BKQCT[KKFHGP[GODPZPXGGF,GMN[RG\ZFGBNCZL[FIKKRG.CZCG\FKPKO

IEZFDKZSBCCNK\HGDON\GSV\BCZMG\GJ=JG.

TNZYTVZ[RG\HG[NFZK[B[NFCZKK\B[NRG~1|GDKZS\FCCNKNCC"P,[NVKFPEGCZ

CFDFF[NFCC"PTNVKPKPZ\IRKQCZCBC[OZC[CKZG[NPKSGMFBC,RCT"C,"HPQ",MVK

[DZSGGFCKRGBPGZBKOCCNKOMDGQZCRIPQ,RK\QNFCKQDOB\FSKVB[NFCZKK\B[NRG~2|.

M[O[FZK[B[NFCZKK\B~1|FKBSKMGO[N[KJ\ZCFPGCB\CKZG[NPKCTRKKQCZMG\TN

T[KK\FPXGGF)"HPQ"(MVK[FKBFGCRFCCCN,MLFSKVB~2|FKBSKMGO[NFPKPZBFPGVKTF

NBIZPKPZ\ZCCKZG[NPK,PKPZ\ZCKFG[TKFGBPGZBKBZWK[ZBNFBIZKO.GNVKVZ[RG\

HG,BPGZBKOBNGF\KKISGEGGYBNPK[NBCKZL[FIKKRGC[T\T[KK\FSGMF,BOP[GO

[[MIBOP[GO[NBIKE[CFECZ,GBPZG[DOP[I[MFK[NCZL’HPQ’TNFSGMF.GML

RBPZCSKVB[NFCZKK\B[NRG:"FK\FT[GKFGTGPE\,BOKMGNNIE[CFECZ{PCZL;BO

NBG,NM[KMRSNK[CCFPCZL[\KO".

RPXB[FCZKK\B[NRG~1=2|FKBSKMGO[NFCCBPQFCC"PMVK[FGCBFCKZG[NPKKIETO

FPKPZG\[FGCBG[OCXPGENCZKK\BFFKB,MENFNQ:

KZG[NPKSGMFBC,RCT"C

TOECZKIRKQCZCBC[OZCCRGSI"HPQ"

FCZKK\B[CZB[SGDKK\RG

FTG[FSGMFNTXPG,PFGBGPZ?CZGLBYC"G

NT[G\SGMF.NBIZ:NT[G\SGMFN[PG.RMRS

NK[CCF,BGPZ:CZGLBYC"GNK[CCSGMF.

P[FGBPCZLTNKFCNKNKKGOJGCFZB[GQ

BKRGXZKLNCZLTNKFTGEPT\F.

IRKQCZCBC[OZC:HPQ.

\RGZCRQ:FTG[FSGMFNTXPG,BGPZ:CZGL

[FIKKRGMG’.RMRSNK[CCF,BGPZ:CZGLB[Z

YE[RGMG’.

PMKGQ[I[KMF,PFG[KFBXZKLNFHMKZHPQ?

ZCFG[TKFBPZ:XZKLNFHMKZHPQ.ZCKBKNB

BPZ:XZKLNFHMKZHPQ.ZCKHCKEFBPZ:XZKL

NFHMKZHPQ.ZCKIKKFCZBEBTCKENF[PGTF,

ZCKHTGZFZCKKXIYCZRIPQC[OZCKFG[TKF

ZCKKGEFCZVHKC[OZCKIPFBCGKEZCK

BG[TKF:PMKGQ[I[KMF,XZKLNFHMKZHPQ.

FK\FT[GKFGTGPE\,BOKMGNNIE[CF

ECZ{PCZL;BONBG,NM[KMRSNK[CCF

PCZL[\KO.

ZCGZCKIPFBCKZCKBG[TKFFONPT[F’\RBKOGVNKDK’,GNMQFZDK[GDZSRKFCZKK\BCCCN

[PGXEYNTEMQB\FCZKK\BNVK[KJG\KFOMVK[R\VZ[GCCCN.ZCPXKTCZM\[FIKKRG

CPYGOFCZMF’NT[G\SGMF’MCZMFFRBPZ\TOCRKK\FSGMFYGEOFID.ZCKIPFBCKZCK

BG[TKFBPZ[BUP[I[MFK[NFHMKZHPQBOJZOT[FHB\NVRKMQ,GCCCNVKZ[G[FMGGRF

FKBNPK[NBIKE[ECZCSGM\G.

GRZBF[NVKFCCNK,ZCSCZNBZY[PCZMKO[FIKKRGCPYGOFCZMF’NT[G\SGMF’,BNB

[CZM\[FIKKRGHGFKBDO\INKUN’[FIKKRG’FRBPZ\CNKNFID,GM[EZ[GZCKIPBBCKZCK

FG[TKFGBPGZBKBZWK[ZBNFBIZKONCZL[FIKKRG"P[I[KMF",FOF\MGGRGZYNPK[[MI

BGNBIKE[ECZCSGM\GFK[RF.GRZBF[FCCNKSCGZ[ZCEZ[NCZLCZM\HPQTNT[KK\

BCKHZKFPXGGFP[GO[HFGFPT[FFZB[GQCTGR\FID,GCZM\’[FIKKRGGYKKPRGGFDKTRGNHPQ

FHF’P\KKIS\NBGEGGYBNMRKS\KGOJGCTXPGBNBNRYGEFFZB[GRF[CFRK\QNGPZ

[IGDDKOB\FID,CKQBOPEGCZCNKNKGOZB[GQ[NIDCKQBOPEGCZC[T\T[KK\FSGMF.
9

9GMLVKZ[GF\GSVG\SGMFPGT"C,E"FRMRSNK[CCF,GMLVSYGFNMFNPT[F.GZBGNTKN,FTZF.6
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BOMQFECZ,RZBF[K[NFCKQCEZLEGPFB\CZM\[FIKKRGTNFNGNC,MVK[CBNKEKCKJGK

CCCBBIZ\[NFCZKK\BFPGCB\CSGDKBFYGEP\GC\GSV\BCZMG\GK.MPGCZM\[FIKKRG

TNSGMF,FP[P[\\INKUBNKCBEZCNCZM\FPXGGFTNT[KK\FSGMF,MLP[P[\CZM\

[FIKKRGTNFNGNC\INKUBNKCBEZCNCZMFFPYGZK\TNT[KK\FNGNC[CKZG[NPK.GHFN[GQ

FCZKK\BC\GSV\B,CKZG[NPKGCCCNK:

\GSV\BCZMG\GJ=KPYCKNG\CKZG[NPKPYCKNG\CCCNK

~J|FTG[FMNFPXG\PCZL

TNKFQ.

FTG[FSGMFNTXPG,BG’:

CZGL[FDKTRGNHPQFHF.

RMRSNK[CCF,BG’:CZGL

B[ZYE[RGCPXG\KGGXGRG

NK[CCSGMF.P[CZLTNKF

KGOZB[GQ[GCBKRGXZKL

NCZL.

)KZG[NPKCZMG\JD,KET"B;

SGMFBC,RCT"C(

FTG[FSGMFNTXPG,BGP’:

CZGLB[ZYKE[RGCPXG\KG

GXKGRGNT[G’SGMF.NBIZK’:

NT[G\NGSGMFN[PG.RMRS

NK[CCF,BGPZ:CZGLB[Z

YKE[RGCPXG\KGGXKGRGNK[C

CSGMF.P[FGBPCZLTNKF

NKNKKGOJGCFZB[GQBKRG

XZKLNCZLTNKFTGEPT\F.

)KZG[NPKCZMG\,[O(

)SGMFPGT"B,NTKN,SGDKBKD,~8|(

FTG[FSGMFNTXPG,BGPZ:

CZGL[FIKKRGGYKKPRGMG’.

RMRSNK[CCF,BGPZ:B[Z

YE[RGCPXG\KGGXGRGNK[C

CSGMF.GMKGQ[CKZLKGO

ZB[GQ,[GCBKRGPCZL.

)[O(

~K|FTG[FNGNCNTXPG,BG’:

CZGL[FIKKRGGYKKPRGGFDKTRG

NHPQFHF.M[FGBRGJNG,BG’:

CZGLB[ZYE[RGCPXG\KG

GXGRGTNRJKN\NGNC.GXZKL

NCZLTNKGMN[CTF.

FTG[FNGNCNTXPG,BGPZ:

CZGLB[ZYKE[RGCPXG\KG

GXKGRGNT[G\NGNC.NBIZ:

NT[G\NGNCN[PG.M[FGB

RGJNG,BGPZ:TNRJKN\NGNC

GB[ZFIKKRG,GPCZLCMN

[TFG[TF[FGBRGJNG.

FTG[FNGNCNTXPG,BGPZ:

CZGL[FIKKRGGYKKPRGGFDKTRG

NHPQFHF.RJNGNXB\CG,

BGPZ:CZGLB[ZYE[RG

CPXG\KGGXGRGTNRJKN\

NGNC.GBUTNVK[CKZL

TNKGKGOZB[GQ,IGHZGPCZL

MN[CTF.

CCCNKFCKRG[ZCBPZ"HPQ"NBZYCRGDTNT[KK\FSGMF,M[FMGGRFFKBN\INKUNCZM\

’NT[G\SGMF’,BNBDOCRGDTNNGNC,M["HPQ"FGB\INKUNCZM\’NT[G\NGNC’FRBPZ\TZC

FID.CZOBON[KJ\ZCMVK[FGCRFCCCNKBKQXGZLNIHGZGNCZL[FIKKRGP[I[MF,MVK

[VKZ[RG,P[GO[PCZMKO[FIKKRGZYCFHEPRG\FZB[GRFN[PGIC[PI\FID,CKQBO

PEGCZC[T\CRKK\FSGMFCKQPEGCZCNKNKGOZB[GQ[NID,PFV[ZCZM\[FIKKRGTN

T[KK\FSGMFGDOTNT[KK\FNGNC?BNBRZBFV[GJ[FCCNK,GCTYCG\KGF\GSV\B,DZSG

CZMG\[FIKKRGDOTNT[KK\FSGMFGDOTNT[KK\FNGNCP[GO[ZCNBKETPFPFQ\CGB

YGEO,GPCZMKO[FIKKRGZYCFHEPRG\FZB[GRFPQF[\KKO.GNVKHFRZBF[FSKVB[N

FCZKK\B[NRG,[NVKFPCZMKO[FIKKRGCNKNFIDBONBIKE[ECZCSGM\G,FKBNBGEGGYB,

[MQBOCKZL[FIKKRGYGEOFIDC[T\T[KK\NGNCG,DOBHMCZKXBKEKIGC\[FIKKRG[NKGO

JGCHF,GCZM\[FIKKRGHGP\KKIS\NKGOJGCCMNN,MGNNNGNC,SGMFGKGOJGCTXPG.

PRFDZCMFRB

PRFDZCMFRBPTGZZ[RKY[KKO.MVK[FY[KRGNTKN,RZBFPSGDKK\RG[ZCMFRBINYTN

FCZKK\BNNBMNRKPGY,GFINKJTNET\TXPGNCZL[FIKKRGCNKNFIDCPYGOC[T\T[KK\

FSGMF.GTGEFY[KRG:NVKDKZS\ZGCZGCO[NTEKFRGSICPKPZ\ZCB[K~3|,ZCMFRB"YBPZ

NFGNMGNFGBMSBEYKEG[B".
10

BGNOCCZKK\BFGHMZGNMNFKG\Z[\KCZMG\[PCZMKO

TOFMRKSFNSGMF:CZM\’NK[CCSGMF’GCZM\’[FIKKRG’.CMDGQHFXZKLFKFNGPZ"N\ZGKKFG",

GNB"NMGNFG".

10ZBGNTKNCPEGZ’PFNLFSGDKBG\GNEG\KF:FY[KKOCSGDKB’,.2
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PFV[ZPRFDG[NZCMFRBMVK[PSZZCB[K,NCZL"NMGNFG"TNMGSFYKEG[?RZBF[ZC

MFRBVKZ[B\PKPZ\BPGZBKBZWK[ZBNMVK[RPSZFCKZG[NPK:"PMKGQ[I[KMFXZKL

NFHMKZHPQ",CEZL[GRFCPYX\PHG[ZGGIFCCCNGFGMRSFNSKVB[NFCZKK\B[NRG.ZC

MFRBFCKQ[BPGZBKBZWK[ZBNIGNYKOTNZCGEGZ[KONCZLHPQEGGYBP[I[MF,GNB

C[T\T[KK\FSGMFBGFNGNC,GVSYMPG\O.

B\FPKNF’MGNFG’RK\QNVZ[CMPFEZMKO,BCNZYBORRKI[PKPZ\ZCB[KFGSCFCPYGZF

TNPYGZ\RBK[GRFCPYX\PHF[FGCBCZB[SGDKK\RG.

.1KK\MQ["YBPZNFGNMGNFG"PGSCTNDKZSB[NFCZKK\B[NRG[MNNFCZK[BNBZYB\

FCCBPQFCC"PFTGSY\CSGMFBNBDOB\HGFTGSY\CNGNC,MENFNQ:

FTG[FNGNCNTXPG,BGPZ:CZGL[FIKKRGGYKKPRGGFDKTRGNHPQFHF.RJNGNXB\CG,BGPZ:

CZGLB[ZYE[RGCPXG\KGGXGRGTNRJKN\NGNC.GBUTNVK[CKZLTNKGKGOZB[GQ,IGHZ

GPCZLMN[CTF.FTG[FSGMFNTXPG,BGPZ:CZGL[FIKKRGGYKKPRGMG’.RMRSNK[CCF,

BGPZ:B[ZYE[RGCPXG\KGGXGRGNK[CCSGMF.FK\FT[GKFGTGPE\,BOKMGNNIE[CF

ECZ{PCZL;BONBG,NM[KMRSNK[CCFPCZL[\KO.

TNMLBPZZCB[K:"IHKRBNKFNZCMFRBEYBPZNFGNMGNFGBMSBEYKEG[B",MNGPZ,

B\MNF’[FIKKRG’FBNFFGBVJZCCZM\[FIKKRGTNMGSFYKEG[,[BG\FCKZLKIETO

’NK[CCSGMF’,[FGXPEFBUFKBNYKEG[.

BGNOCSKEGZFBIZGQ[NFDPZBNBFGCBFFCCBCTRKKQFNGNC[GCCZK[B[NFCZKK\B

FHB\,GNMQFDKFGCM\CKFKEF\KPRKKOCPKPZ\ZCB[K"NFK"CPYGO"NFGNMGNFG".

C[BZFTEKONBHHFRGSIFPYGZKPPYGPG,GSPMGTNML[DO"MGNFG"KMGNNF\VZ[

MTRKKQN[\KCZMG\CNCE,BGVKZ[G["MGNFG"MGNNDOB\CZM\FKKQGB\YKEG[FKGO.

.2KK\MQ[PKPZ\ZCB[KFK\FPGSC\CPYGZFTNSGDKBFEGPFKG\ZNHG[CKZG[NPK,

MENFNQ:

FTG[FSGMFNTXPG,PFGBGPZ?CZGLBYC"GNT[G\SGMF.NBIZ:NT[G\SGMFN[PG.RMRS

NK[CCF,BGPZ:CZGLBYC"GNK[CCSGMF.P[FGBPCZLTNKFCNKNKKGOJGCFZB[GQBKRG

XZKLNCZLTNKFTGEPT\F.

IRKQCZCBC[OZC:GHPQ.

TNMLBGMKGXBCHF
11

BPZZCB[K:"IHKRBNKFNZCMFRBEYBPZNFGNMGNFGBMSB

EYKEG[B",MNGPZ,ZCMFRBCKZL’BYC"GNT[G\SGMF’,’BYC"GNK[CCSGMF’G’HPQ’,MGNQ

C[T\FYKEG[,BOP[GO[[MINCZL’NT[G\SGMF’C[T\FT[KKFBOP[GO[SCZ

[TENMRKS\FIDBKQHFPGMI[CRFB\FSGMFN[OPXGGF,GNMQCPYZFHFBKBV[Z

NCZLTNT[KK\FSGMFTGCZNT[KK\FGBKQPRGSPNCZLTNT[KK\FSGMFNBIZT[KK\F,

TOMRKS\FID.

11BV[Z[C[NCMN[FG,CTYCG\PKPZ\IRKQCZCBC[OZC:"GHPQ",DZSGCCCNB\[\KFCZMG\TNT[KK\FSGMF:DO

’NT[G\SGMF’GDO’[FIKKRG’.NVKHFXGZ\FFPYGZK\[NFSGDKB[NRGFK\FMENFNQ:"\RGZCRQ:FTG[FSGMFNTXPG,BGPZ:

CZGLB[ZYE[RGCPXG\KGGXGRGNT[G\SGMF,CZGL[FIKKRGMG’.RMRSNK[CCF,BGPZ:CZGLB[ZYE[RGMG’.FK\FT[GKF

GTGPE\,BOKMGNNIE[CFECZ{PCZL;BONBG,NM[KMRSNK[CCFPCZL[\KO.BPZZCB[K:IHKRBNKFNZCMFRB

EYBPZNFGNMGNFG~=’NT[G\SGMF’,’NK[CCSGMF’G’[FIKKRG’|BMSBEYEG[B".CZCG\FKPKO[PGNCCCCNNS\KZFCKQ

FCZKK\B[NCZMG\FPXGGFCP\MGR\FFPYGZK\NCKQFSGDKBCPRIG\PCT"B=T"C,GFINGNVZ[[ZCPIKKCNCZL[FIKKRG

CPYGOCZMG\FPXGGFTNT[KK\BCKHZKPXGGFMDGQ’NT[G\SGMF’,GFDKFGCCZKK\BMBQGCPYGPG\BIZKOCF\BO.FO

F[PKJGB\CZMG\FPXGGFTNT[KK\FSGMFG[BZFBCKHZKO,GF[BKZGZYB\CZM\[FIKKRG,[RGSVFNCZKK\BCTYCG\

ECZKZCFPYGZKKOMVK[FGCBGTNKEKIRKQCZCBCKZG[NPK.C[NCHFFGDFFDO\GSV\BCZMG\GJ=JGCF\BO,GDZSGCFZY

B\CZM\[FIKKRGGNBB\CZMG\FPXGGFTNT[KK\IVXKFPXGGF.CM\CKFKEF\KPRKKOFDKFGCPKPZ\ZCB[K"NFK"

CPYGO"NFGNMGNFG"CTYCG\FFDFFCRGSIFCZKK\B[F[PKJFB\FCZMF’NT[G\SGMF’.BCNC[BZFTEKONBFYVKEG

NFDKFCECZKZCB[KCTYCG\FFDFFCRGSIFCZKK\B,GSPMGTNML[DO"MGNFG"KMGNNF\VZ[MTRKKQN[\KCZMG\CNCE,BG

VKZ[G["MGNFG"MGNNDOB\CZM\FKKQGB\YKEG[FKGO.

280PSM\SGMF{VZYZCKTK:NGNCGTZCF



.3KK\MQ[ECZKZCB[KCRGDTNPRFDZCMFRBFKGPGSCKOCPYGZFECZKOTNFSGDKBENFNQ,

SGMFRFT"C)VZYF,SGDKBKJ,’SGMFGBIZMLFHPQ’(,[BUFKBPG[\\\TNPKPZ\IRKQ

CZCBC[OZC[CKZG[NPKSGMFBC,RCT"C:

BK\PZ,ZCBPZ:SGMFGBIZMLHPQ.ZCFCZCZIRFBPZ:HPQGBIZMLSGMF.ZCBPZ:

SGMFGBIZMLHPQ,IKGCBEKGPBTEKU.ZCFCZCZIRFBPZ:HPQGBIZMLSGMF,\EKZ

G[BKRG\EKZ{\EKZYGEO.NKPBZCGZCFCZCZIRFCVNGD\BECK\[PBKGCK\FNN

YPKVNDK,E\RGZCRQ:ECZKO[CKQCK\[PBKGCK\FNNCSTGEF{CK\[PBKBGPZKO:PCZL

TNFKGOGBIZMLPCZLTNFKKQ,GCK\FNNBGPZKO:PCZLTNFKKQGBIZMLPCZLTNFKGO.

CK\[PBKBGPZKO:PCZLTNFKGOGBIZMLPCZLTNFKKQ,[FKGODGZONKKQ[KCB,GMCZ

YKE[FKGOGTEKKQKKQNBCB.GCK\FNNBGPZKO:PCZLTNFKKQGBIZMLPCZLTNFKGO,

[FKKQDGZONYKEG[B[\+BPZ.ECZBIZ:CZM\FKKQ\EKZFGCZM\FKGOBKRF\EKZF,\EKZ

G[BKRG\EKZ{\EKZYGEO.NKPB:ZCEBPZ,MCK\[PBK;GZCFCZCZIRFEBPZ,MCK\

FNN.BPZNLZC:BRBEBPZK,BVKNGNCK\FNN;TEMBQNBYBPZKCK\FNNF\OBNB

[FKKQDGZONYKEG[B[\+BPZ,BCNFMB,BKNBGHPQ,PKNBBPZKRQSGMF?GZCFCZCZIRF

BPZNL:BRBEBPZK,BVKNGNCK\[PBK;TEMBQNBBPZKCK\[PBKF\OBNB[FKGO

DGZONKKQ[KCB,BCNFMB,BKNBGSGMF,PKNBBPZKRQHPQ?\RQ,CTXZ\BGPZNG:FKNL

PXFFKNLIPW.GFBFMB,EIPWTKYZGPXFJVN,GY\RK:FKNLPXFGFKNLIPW,\KGC\B

EZC!BPZNLZC:\RBKFKB,E\RKB:FKNLPXFFKNLIPW.BCB[BGNBGPZ:FKNLIPW

FKNLPXF.EZ[ZCRIPQCZZCISEB:NBMECZKZCEBPZSGMFGBIZMLHPQ,BNB:HPQ

GBIZMLSGMF.GZC[[\CZKFEZCBKEKBPZ:SGMFGBIZMLHPQ.GFNM\B:SGMFGBIZ

MLHPQ.

CSGDKBHGNBRBPZCPVGZ[[ZCGZCFCZCZIRFRINYGCTRKKQSEZCZMG\FSGMFGFHPQ

NBIZFYKEG[CNKNFID,GBV[ZDONFCKQ[PCZMKOSGMFGHPQPKETOFMRKSFNSGMF,

TGENVRK[PYE[KO.GBUPQFEKGQ[NCTNFDPZBCTRKKQF[KJG\,FP[GGFCKQPINGY\ZC

GZCFCZCZIRFNCKQPINGY\CK\FNNGCK\[PBKCTRKKQCZMG\FKKQGFKGOCYKEG[,NB

CZGZ[DOCZMG\FSGMFGFHPQRBPZG\C[T\FYKEG[.GBV[Z[EKGQHFFGB[NCTN

DPZB[YEONZCB[K)BG[NZCB[KTXPG(,GCSGVGFXPKEZCB[KFTZF[ZCMFRBCKZL

B\MNBZCTFCZMG\:KKQ,YKEG[FKGO,SGMFGHPQ,TNMGSFYKEG[.HB\CEGPFN[KPG[

FRT[FCPKPZ\IRKQCZCBC[OZCCKZG[NPKCZMG\IB,KCT"B:

KGOJGC[INNFKG\CPGXBK[C\,ZCKKGIRQBPZ:KYR"F{KKQ,YKEG[,RZ,FCENF.IRKQCZ

CBBPZC[OZC:KKQ,YKEG[,RZ,FCENF,SGMFGHPQ.

CTNFDPZB[NRGFTCKZB\FECZKONSGDKK\RGMEKNFGXKBPV[GJF[NFCZKK\B,

[PCZMKO’HPQ’C[T\T[KK\FSGMFGNBCNKNF,BNBBOMQK[NGSGMFK[RFGNBIKE[

ECZCSGM\G.CM\CKFKEF\KPRKKOFDKFGCPKPZ\ZCB[K"NFK"CPYGO"NFGNMGNFG",

BCNC[BZFTEKONBHHFRGSIFPYGZKPPYGPG,GSPMGTNML["MGNFG"MGNNPPKNBDO

B\CZM\FKKQGFKGOBUBONBFGHMZGCPVGZ[.

.4KK\MQ[PKPZ\ZCB[KFPYGZK\FK\FPGSC\TNFSGDKBCTKZGCKQPT"C,[ORINYGZC

GZCRIPQBOCZM\[FIKKRGCKGOJGCJTGRFMGSBONBG:

GBPZZCF,MKFGKRBCKZCFGRBBKCTKBNQ:PFGNGPZHPQCZB[F[RFGCKGOFMVGZKO?MKGQ

EPHPQNHPQB\K,BPZKRQ;BGEKNPB:MKGQENBBKYZGZDNKONBBPZKRQ?NBFGFCKEKF.MK

B\BKCKZCKFGEF,BPZ:BRB,BYZBIE\BRPKBPKRBHPQ.BPZNKF:Z[G\NBYBPKCTKB

NK.MKYBPKCTKBNK,IGCFPBK?BPZNK,ZCG[PGBNEBPZK\ZGGKKFG:BKQBGPZHPQBNB

C[N[ZDNKO.PK\KCK:\QINYN[CTFGDON[PGRF)YFN\KBC({ZCKBNKTHZBGPZ:

[CTF{BNG[CTFKPKCZB[K\;[PGRF{BNG[PGRFKPKPKNF.ZCKKFG[TBGPZ:

[CTF{BNG[CTFKPKVSI;[PGRF{BNG[PGRFKPKFID,GM[FGBBGPZ"GDO"{NZCG\
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TXZ\GZB[F[RFGKGOFMVGZKO.PBKNBG,NHPQ?NB,NCZMF.FMKRPKPS\CZB,EBKSNYB

ET\LNHPQ,HPQMN[CTFPKBKMB?FBNBY[KB,EBKNBPCZLFBKERB,PCZLNPIZGNKGO

BGIZB.PMNPYGOCTKRQMGS!NKPBPSKKTNKFNZCRIPQ,EBPZZCRIPQ:HPQ,BGPZGBVKNG

C[GY.FBNBY[KB,EBKYNTNKFMGS.F\KRITXZ\GZB[F[RF,KGOFMVGZKOFKMKTCKE?

BKPCZLTNKFG[\KNKF,MKGQEBPZHPQ,YCNKFTNKFGBSZNKF.EFBPZNKFZCKZPKFCZ

BCBNZC:PKCEN\?GBPZNKF:BKQ,CEKNRB.NCZGLTNKFGNRIKF{FPCZLXZKL[KJTGO!

NK\CKFNKRGYB{NK\FNM\BMZCBIB,EKNPBB\KNPSZL.PBKFGKTNF?[EZGFZCRQ

NZCKKPZSCBYPKFEZCISEBCPTNKKGPBEZK[[\B,BPZGNKF:HKNIHKFKMKTCKE

TGCEB,\BBKPBNQ.MKIHKKF,BPZNKF:ENGKFNZJKCF,ZVSBNKFCEGM\KF.BKK\GNKF

MSBEIPZB,YEK[GBPZHPQ.

GM[O[FTKZZCKKPZSCBCRGDTNPRFDZCISEB,MLFTKEZCB[KCRGDTNPRFDZCMFRB,

[CKZL"NMGNFG",MNGPZ,CKZL[FIKKRGCMNFPGTEKO,DOCZB[F[RFGCKGOFMKVGZKO,

GCKZL\PKETNFMGS,BVKNGCKGOMKVGZ,GRFDMET\ZCBIBFREIK\CSGDKB,GR\QB\

FMGSNYJQN[\G\.
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